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&RPH� 2UJDQL]]D]LRQL� VLQGDFDOL� )S� &JLO�� &VD�� 'LFFDS� H� 8LO� )SO H� 5VX� SUHQGLDPR� DWWR� FKH�
O·$PPLQLVWUD]LRQH�&RPXQDOH�KD�VFHOWR�GL�UHVSLQJHUH�GRSR����RUH�GL�WUDWWDWLYD�OH�SURSRVWH�GHOOH�
RUJDQL]]D]LRQL�VLQGDFDOL�SHU�GLIHQGHUH�OD�VFHOWD�GL�GLVWULEXLUH�DQFRUD�XQD�YROWD�XQLODWHUDOPHQWH�OH�
ULVRUVH�FRQWUDWWXDOL��

&RPH�VLJOH�VLQGDFDOL�DEELDPR�IDWWR�SURSRVWH�GL�EXRQ�VHQVR�SHU�DUULYDUH�DG�XQ�QXRYR�FRQWUDWWR�
GHFHQWUDWR� LQ�SDUWLFRODUH�VX�TXHVWLRQL�GD�WHPSR�DSHUWH�FRPH�OD�PRELOLWj� LQWHUQD�� LO�VLVWHPD�GL�
YDOXWD]LRQH�H�XQD�GLVWULEX]LRQH�SL��HTXD�GHOOH�ULVRUVH�

$EELDPR�FKLHVWR�LQ�PRGR�FKLDUR�FKH�YL�IRVVH�XQD�VFHOWD�GL�HTXLWj�FKH�JXDUGDVVH�D�WXWWL�L�ODYRUDWRUL��
FLUFD�������D�IURQWH�GHO�IDWWR�FKH�OH�FLUFD�����3RVL]LRQL�2UJDQL]]DWLYH�QRQ�KDQQR�DYXWR�GHFXUWD]LRQL�
LQ�TXHVWL�DQQL�D�GLIIHUHQ]D�GHO�UHVWDQWH�SHUVRQDOH�

&RPH�VLJOH�H�5VX�HUDYDPR�DUULYDWL�D�GLYHUVL�SXQWL�GL�PHGLD]LRQH��DG�HVHPSLR�O·LQGLYLGXD]LRQH�GL�
XQD� SURGXWWLYLWj� PHGLD� GL� ������ HXUR� SHU� JOL� DQQL� ����������� FKH� SHUz� GRSR� OH� QXPHURVH� H�
SUROXQJDWH� LQWHUUX]LRQL� ULFKLHVWH� GDOOD� GHOHJD]LRQH� WUDWWDQWH�� IRUVH� LPSHJQDWD� D� FRQIHULUH� FRQ
O·DXWRULWj�SROLWLFD�DVVHQWH�DO�WDYROR��VRQR�VWDWL�VFRQIHVVDWL�FRQ�LO�FKLDUR�LQWHQWR�GL�VRWWRVFULYHUH�XQ�
DFFRUGR�FKH�DYHVVH�XQD�YDOHQ]D�HVFOXVLYDPHQWH�HOHWWRUDOH�UHODWLYD�DOOD�VFDGHQ]D�GL�PDQGDWR�GL�
TXHVWD�*LXQWD�

Ë EHQH�ULFRUGDUH�FKH�L�ODYRUDWRUL�GHO�&RPXQH�GL�9HQH]LD�KDQQR�YLVWR�LQ�TXHVWL�DQQL�LO�WDJOLR�GUDVWLFR�
GHL� FRPSHQVL� GL� SURGXWWLYLWj�� GD� FLUFD� ������ HXUR� ORUGL� DL� ���� HXUR� ORUGL� HURJDWL� GDOOD�*LXQWD�
%UXJQDUR�QHO�������H�FKH�SDUOLDPR�GL�UHWULEX]LRQL PHGLH�GL������HXUR��

2OWUH� D� WXWWR� TXHVWR O·$PPLQLVWUD]LRQH� QRQ� KD� LQ� DOFXQ� PRGR� FRQWUROODWR� O·XWLOL]]R� GHOOH�
VWUDRUGLQDULR�FKH�QHJOL�DQQL�SDVVDWL��SURGXFHQGR�GHOOH�HFRQRPLH��FRQWULEXLYD�D�VDOYDJXDUGDUH�SDUWH�
GHOOD�SURGXWWLYLWj��Ë SHU�QRL�SDUWLFRODUPHQWH�JUDYH�FKH�GRSR�OH�FHQWLQDLD�GL�DVVXQ]LRQL�QHOOD�SROL]LD�
ORFDOH� H� L�PLJOLDLD� GL� HXUR�GL� SURJHWWL� SHU� OD� SULPD� YROWD� LO� IRQGR�GHOOR� VWUDRUGLQDULR� VLD� VWDWR�
FRPSOHWDPHQWH�XWLOL]]DWR�TXDQGR�LQYHFH�VL�VDUHEEH�SURSULR�GRYXWR�GHWHUPLQDUH�O·RSSRVWR��

/·$PPLQLVWUD]LRQH�VL�q�GLPRVWUDWD�GHO�WXWWR�LQDIILGDELOH�DQFKH�VXO�SXQWR�GHOOH�LGHH�YLQFHQWL � GRSR�
OD� VDQ]LRQH� GHOOD� FRUWH� GHL� FRQWL � FKH� DO� PRPHQWR� QRQ� ULVXOWDQR� DQFRUD� UHFXSHUDWH� H� FKH�
O·$PPLQLVWUD]LRQH�QRQ�LQWHQGH�LQ�PRGR�FKLDUR�ULPHWWHUH�QHO�IRQGR�GHL�ODYRUDWRUL�

5LVXOWD�LQYHFH�HYLGHQWH�FKH�O·XQLFD�SULRULWj�q OD�JHVWLRQH�XQLODWHUDOH�GHL�SURJHWWL�SHU�SUHPLDUH�VROR�
H�VROWDQWR�TXHOOH�SUDWLFKH�ULVSRQGHQWL�DOOD�SURSDJDQGD�SROLWLFD�GHOO·$PPLQLVWUD]LRQH�

&RPH�5VX�H�VLJOH�VLQGDFDOL�QRQ�VLDPR�GLVSRQLELOL�D�SLHJDUH�OH�ULVRUVH�GHL�ODYRUDWRUL�DOOD�SURSDJDQGD�
GHOO·$PPLQLVWUD]LRQH� H� TXLQGL� ULWHQLDPR� LQGLVSHQVDELOH� LQGLUH� LPPHGLDWDPHQWH� OR� VWDWR� GL�
DJLWD]LRQH�GL�WXWWR�LO�SHUVRQDOH�VHQ]D�HVFOXGHUH�DOFXQD IRUPD�GL�ORWWD�

9HQH]LD���� GLFHPEUH������
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